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The ASEAN 43 region comprises 10 ASEAN members; China;
Hong Kong, China; Japan; and Korea.

Recommendations
Calibrate policy mix to safeguard growth while preserving financial stability

Adjust monetary
policy to be more
supportive of growth Calibrate
macroprudential
policy to support
growth but
contain build-up of
vulnerabilities

Maintain supportive
fiscal policy, use
more targeted
and temporary
measures
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Il. Building Capacity and
Connectivity for the New Economy

1 1 Manufacturing for v(&‘? Next Phase of Growth - New Economy (Services)
I Exports (1960s -2010s) & (From 2010s onwards)

3 Key Developments Embrace technology, Develop hard
integration and infrastructure and
multilateralism regional connectivity

E 4th Industrial
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“” integration amid global
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Strengthen macroeconomic and financial fundamentals

Address three key gaps to achieve greater resilience and integration

Gaps Recommendations

a ~4@® Leverage on regional savings and investments
Funding
ﬂ ~® Strengthen the regional financial safety net
Foreign exchange
a @ Develop and leverage on the region’s expertise, technology and institutions
Factors
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