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CHINA'S REFORM AND
OPENING-UP PROGRESS

[I 40 Years of Reforms and Opening-Up (1978 - 2018)

@ Target

§ Supporting
Factors

Speed of Growth

Quality of Development

Achievements

Rapid increase of China's GDP per capita over time

China GDP per capita, USD thousand

Significant increase of China's shares of world GDP
and trade over time
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Source: AMRO Staff Working Paper: China’s Reform and
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_lll Size of Economy

With rapid economic growth, both China and
ASEAN will see their incomes converging to a
high level

GDP per capita, USD thousand
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Note: Size of bubble denotes size of economy.
Grey = ASEAN; Red = China.

H
gai®) Tourism

Cross-border services, especially in the tourism
sector, are booming

Tourists, million persons per year
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AND INTEGRATION

C) Trade

China and ASEAN will become more and more
important trading partners of each other

% Share of China-ASEAN trade
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Investment

Cross-border investments in each other are
flourishing

FDI stock, USD billion

600

—0-@®- China investment in ASEAN
500

— —0— ASEAN investment in China

400
300
200
100

0
1998 2008 2018 2035

Source: AMRO Staff Working Paper: China’s Reform and
Opening-Up: Experiences, Prospects, and Implications for ASEAN
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