
30 ASEAN+3 Macroeconomic Research Office (AMRO)

Organization Factsheet 
Our DNA as an 
International 
Organization 



Annual Report 2016 31Organization Factsheet

Organization

Executive 
Committee (EC)

Advisory Panel

Director 

Deputy Director 
(Administration)

Chief Economist  
(Surveillance & Research) 

Strategy &  
Coordination Group

CMIM Support Group

Technical Assistance Team 

Deputy Director  
(CMIM, Strategy & Coordination) 

Budget, HR 
& Support 

Service 
Group

Legal Team

Country 
Surveillance  

Group (1)

Country 
Surveillance  

Group (2)

Country 
Surveillance  

Group (3)

Country 
Surveillance  

Group (4)

Regional 
Surveillance Group



32 ASEAN+3 Macroeconomic Research Office (AMRO)Organization Factsheet

Members and 
Voting Power

Financial 
contribution

Basic 
votes

Votes based on 
contribution

Total  
voting power

(%)
(number 
of votes)

(number  
of votes)

(number 
of votes) (%)

China

China (excluding 
Hong Kong) 

32.0
28.50 3.20 68.40 71.60 25.43 

Hong Kong, China 3.50 0.00 8.40 8.40 2.98

Japan 32.00 3.20 76.80 80.00 28.41 

Korea 16.00 3.20 38.40 41.60 14.77 

Plus 3 80.00 9.60 192.00 201.60 71.59 

Indonesia 3.793 3.20 9.104 12.304 4.369 

Thailand 3.793 3.20 9.104 12.304 4.369 

Malaysia 3.793 3.20 9.104 12.304 4.369 

Singapore 3.793 3.20 9.104 12.304 4.369 

Philippines 3.793 3.20 9.104 12.304 4.369 

Vietnam 0.833 3.20 2.00 5.20 1.847 

Cambodia 0.100 3.20 0.24 3.44 1.222 

Myanmar 0.050 3.20 0.12 3.32 1.179 

Brunei 0.025 3.20 0.06 3.26 1.158 

Lao PDR 0.025 3.20 0.06 3.26 1.158 

ASEAN 20.00 32.00 48.000 80.00 28.41 

Total 100.00 41.60 240.00 281.60 100.00 
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Executive Committee 
Members

Members Authorities Name Designation

Brunei Ministry of Finance Nazmi Mohamad Permanent Secretary 

Autoriti Monetari Brunei 
Darussalam

Adi Marhain Leman Assistant Managing Director, 
Monetary Operation

Cambodia Ministry of Economy and 
Finance

Vongsey Vissoth Secretary of State 

National Bank of Cambodia Chanthana Neav Deputy Governor 

China Ministry of Finance Yaobin Shi Vice Minister

People’s Bank of China Yong Yin Deputy Governor

Hong Kong, China Hong Kong Monetary Authority Eddie Yue Deputy Chief Executive

Indonesia Ministry of Finance Suahasil Nazara Deputy Minister, Fiscal Policy 
Agency

Bank Indonesia Perry Warjiyo Deputy Governor 

Japan Ministry of Finance Masatsugu Asakawa Vice Minister of Finance for 
International Affairs

Bank of Japan Keiichi Miyata Associate Director-General for 
Asian Affairs of the International 
Department 

Korea Ministry of Strategy and Finance In-chang Song Deputy Minister

Bank of Korea Minho Kim Deputy Governor 

Lao PDR Ministry of Finance Thipphakone Chanthavongsa Vice Minister 

Bank of the Lao PDR Vathana Dalaloy Deputy Governor 

Malaysia Ministry of Finance Siti Zauyah Binti Md. Desa Deputy Secretary-General 
(Policy)

Bank Negara Malaysia Sukhdave Singh Deputy Governor 

Myanmar Ministry of Planning and 
Finance

Maung Maung Win Deputy Minister, Union 
Minister’s Office 

Central Bank of Myanmar Khin Saw Oo Deputy Governor

Philippines Ministry of Finance Roberto B. Tan Undersecretary, International 
Finance Group

Bangko Sentral ng Pilipinas Diwa C. Guinigundo Deputy Governor, Monetary 
Stability Sector 

Singapore Ministry of Finance Ching Yee Tan Permanent Secretary (Finance) 

Monetary Authority of 
Singapore

Jacqueline Loh Deputy Managing Director

Thailand Ministry of Finance Somchai Sujjapongse Permanent Secretary

Bank of Thailand Mathee Supapongse Deputy Governor, Monetary 
Stability 

Vietnam Ministry of Finance Ha Xuan Tran Vice Minister 

State Bank of Vietnam Hong Thi Nguyen Deputy Governor 
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1 2

4

6

Advisory Panel 
Members

1.	 Bandid Nijathaworn 
	 (Advisory Panel Chair) 

Dr Bandid Nijathaworn is presently President and CEO of the 
Thai Institute of Directors, Visiting Professor, Hitotsubashi 
University, Tokyo, Japan, and member of the Council of 
Trustees and the Board of Directors of Thailand Development 
Research Institute. 

Dr Nijathaworn is a well-known economist with expansive 
experience in macroeconomics. He left the Bank of Thailand 
in November 2010, after a decade of service, to work on 
improving Thailand’s corporate governance and manage 
the country’s private sector anti-corruption initiative under 
the capacity of President and CEO of the Thai Institute of 
Directors. During his tenure at the Bank of Thailand, he had 
held positions of Deputy Governor for Monetary Stability and 
Financial Stability. 

3

5
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2.	 Cyd N. Tuaño-Amador 
	 (Advisory Panel Member)

Dr Cyd Amador is a former Assistant Governor of Bangko 
Sentral ng Pilipinas (BSP), where she headed the Monetary 
Policy Sub-Sector. She was a member of the Advisory 
Committee that recommends monetary policy stance to 
the BSP’s Monetary Board. She was also a member of the 
BSP’s Financial Stability Committee and the Inclusive Finance 
Steering Committee. She had represented BSP in various 
international and regional meetings as well as in several local 
inter-agency committees. She had also delivered lectures on 
monetary, financial and external sector policies. Amador was 
seconded to the IMF from 2003 to 2006. 

Dr Amador earned her Ph.D in Economics from the Australian 
National University after obtaining her Masters at the U.P. School 
of Economics and the Graduate Institute for Policy Studies in 
Japan. Dr Amador holds a Business Economics degree from the 
University of the Philippines School of Economics.

3.	 Yuyan Zhang
	 (Advisory Panel Member)

Dr Yuyan Zhang is a Senior Fellow and Director of Institute of 
World Economics and Politics (IWEP), CASS, Member of the 
Foreign Policy Advisory Group of the Ministry of Foreign Affairs 
of China. He is also an expert at the Advisory Committee for 
Economic and Trade Policy for the Ministry of Commerce of 
China and President of China Society of World Economy. 

Dr Zhang got his Bachelor Degree in Economics from the 
Department of Economics at Peking University in 1983, and 
Master and Ph.D. Degrees in Economics at the Graduate School 
of CASS in 1986 and 1991 respectively. His main academic 
interests include institutional economics and international 
political economy. He authored Economic Development and 
the Choice of Institutions (1992), International Economic Politics 
(2008), and The Sources of American Conduct (2015), etc.

4.	 Mohamad Ikhsan 
	 (Advisory Panel Member)

Dr Mohamad Ikhsan is the Advisor to the Vice President 
of Indonesia. Prior to that, he was special advisor to 
the Coordinating Minister for Economic Affairs. He is 
concurrently a Professor of Economics at the University of 
Indonesia. In addition to being a member of the Advisory 
Panel at AMRO, he is also a member of Policy Advisory 
Committee at ADBI in Tokyo. 

Dr Ikhsan serves as a non-executive board member at several 
state-owned enterprises and private companies. Before 
joining the government, he was the Director for the Institute 
of Economics and Social Research University of Indonesia. 
From 2008 to 2014, Dr Ikhsan was a member of the Board of 
Trustee International Food Policy Research Institute (IFPRI), 
Washington D.C.

Dr Ikhsan has a Ph.D. in Economics from the University of 
Illinois at Urbana-Champaign, USA, and a Master’s Degree in 
Economics from Vanderbilt University in Nashville, Tennessee, 
USA. He received his Bachelor Degree in Economics from the 
University of Indonesia.

5.	 Akira Ariyoshi
	 (Advisory Panel Member)

Dr Akira Ariyoshi is a Professor at the School of International 
and Public Policy, Hitotsubashi University. Dr Ariyoshi 
has extensive experience working with the Japanese 
Government and international financial institutions in 
macroeconomics and financial regulatory policies; and 
has held portfolios of Director of the Regional Office for 
Asia and the Pacific at the IMF, Deputy Vice-Minister for 
International Affairs at the Japanese Ministry of Finance and 
Director of the Legal and Planning Division at the Japanese 
Financial Services Agency.

Dr Ariyoshi is currently the President of Japan Risk Forum, a 
non-profit organization of Chief Risk Officers (CROs) and risk 
specialists, and serves on the Risk Committee of Mitsubishi-
UFJ Financial Group. He is a graduate of Tokyo University and 
holds a doctorate in economics from Oxford University.

6.	K yung Wook Hur 
	 (Advisory Panel Member)

Mr Kyung Wook Hur serves as Director for International 
Finance Bureau and Deputy Vice Minister of International 
Finance for the Ministry of Strategy and Finance, Secretary of 
National Affairs for the Office of President, First Vice Minister 
of Strategy and Finance, and Ambassador Extraordinary 
and Plenipotentiary of Korea to OECD. In addition, he gives 
lectures as Visiting Professor at Seoul National University 
Graduate School of International Studies.

Mr Hur has extensive experience in policymaking and 
implementation, as well as relevant knowledge in, Korean 
economy, international economy, and international finance, 
among other areas of expertise.
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Junhong Chang
AMRO Director

Dr Junhong Chang became the third director of AMRO in 
May 2016.

Dr Chang’s career in public and international public 
service spans over two decades. This has provided 
her with rich experiences in regional and multilateral 
economic and financial domains, as well as deep insights 
on issues pertaining to global economy, international 
finance, international development, and regional financial 
cooperation.

Prior to her appointment at AMRO, Dr Chang served as 
Deputy Director General of the Department of International 
Economic Relations in the Ministry of Finance of China. From 
2011 to 2015, she was responsible for China’s engagement 
in multilateral platforms such as the G20, Asia-Pacific 
Economic Cooperation (APEC) and ASEAN+3, as well as 
bilateral economic and financial dialogues with other major 
economies. Dr Chang has also held several senior positions 
in international financial institutions, including Alternate 
Executive Director for China at the World Bank Group from 
2009 to 2010 and Advisor to the Executive Director for China 
at the ADB from 2002 to 2004.

Dr Chang holds a Ph.D. in Economics from the Institute of Asia 
Pacific Studies, CASS, and a Master of Engineering from the 
Management School of Tianjin University, China.

Huntae Lee
AMRO Deputy Director (Administration)

Mr Huntae Lee is the Deputy Director of AMRO. He leads and 
supervises AMRO’s administrative functions, including budget 
and finance, human resources policies, legal policies and 
processes, IT, and procurement policies and processes.

Prior to joining AMRO, Mr Lee had served at the Ministry of 
Strategy and Finance (MOSF), Korea, and the Inter-American 
Development Bank (IDB) for 23 years. At MOSF, he held 
the position of Assistant Director General for International 
Financial Cooperation Bureau and was responsible for the 
G20 Summit, G20 Finance Ministers Meeting and APEC/
ASEM Finance Ministers Meeting agendas. He also served 
as Director of International Financial Cooperation Division, 
Macroeconomic Cooperation Division, Administrative Affairs 
Budget Division, Regional Development Budget Division and 
Head of Human Resources Management Team during his 
tenure at MOSF. At IDB, Mr Lee worked as Senior Trust Fund 
Officer from 2008 to 2012. He was responsible for financial 
support for diverse TA for small and medium enterprises 
development in Latin America and Caribbean countries.

Mr Lee holds a B.A. in Business Administration from Korea 
University, and a Master of Business Administration from 
University of Southampton, UK.

Senior 
Management Team
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Yasuto Watanabe
AMRO Deputy Director (CMIM, Strategy & Coordination)

Mr Yasuto Watanabe assumed the position of AMRO Deputy 
Director in June 2016 and is responsible for CMIM support, 
strategy and coordination.

Starting his career at the Ministry of Finance, Japan, in 1992,  
Mr Watanabe brings over 20 years of experience from the 
fields of international finance and development finance, 
regional financial cooperation and financial regulation. 
Before joining AMRO, Mr Watanabe served as Assistant 
Commissioner of the Financial Services Agency from 
2013 to 2016 and was in charge of various areas including 
international cooperation, international financial market, 
financial reporting issues and trade negotiations such as the 
Trans-Pacific Partnership (TPP), the Regional Comprehensive 
Economic Partnership (RCEP) and Trade in Services 
Agreement (TiSA/WTO).

He had also held positions at Multilateral Development 
Banks Boards, including Alternate Executive Director at the 
ADB from 2008 to 2011 and Senior Counsellor at the Inter-
American Development Bank from 1998 to 2001. He also 
served as Vice Chairman of the sixth policy committee of the 
International Organization of Securities Commissions (IOSCO) 
from 2014 to 2016.

Mr Watanabe holds a Master of Arts in International/
Development Economics from Yale University.

Hoe Ee Khor
AMRO Chief Economist

Dr Hoe Ee Khor is the Chief Economist of AMRO, and is 
responsible for overseeing and developing macroeconomic 
and financial market surveillance programs for East Asia and 
member economies in the region. A member of the senior 
management, he also plays an active role in setting AMRO’s 
strategic direction and managing AMRO’s operations.

Prior to joining AMRO, Dr Khor was the Deputy Director of 
the Asia and Pacific Department at the IMF where he oversaw 
surveillance work for six ASEAN and 12 Pacific Island countries. 
Dr Khor started his career as an economist at the IMF in 1981 
and had accumulated experience in various economies in the 
Western Hemisphere, Asia and Pacific. He was the IMF Deputy 
Resident Representative in China from 1991 to 1993. 

Dr Khor had also served at the Monetary Authority of 
Singapore (MAS) from 1996 to 2009. He held the position 
of Assistant Managing Director from 2001 to 2009 and was 
responsible for economic research, monetary policy, macro-
financial surveillance, and international relations. After his 
stint at MAS, Dr Khor went on to become Head of Economic 
Development and Chief Economist at the Abu Dhabi Council 
for Economic Development (ADCED) from 2009 to 2010. 

Dr Khor obtained his Bachelor’s Degree in Economics/
Mathematics from the University of Rochester and a Ph.D. in 
Economics from Princeton University.
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