
Members and  
Voting Power

Financial contribution
Purchasing 
Multiple

Maximum 
Arrangement 

Amount
USD (billion)

Total  
voting power

USD (billion) (%)
(number of 

votes) (%)

China

China (excluding
Hong Kong)

76.80

68.40

32.0

28.50 0.5 34.20 71.60 25.43

Hong Kong, China 8.40 3.50 2.5 6.30 8.40 2.98

Japan 76.80 32.00 0.5 38.40 80.00 28.41

Korea 38.40 16.00 1 38.40 41.60 14.77

Plus 3 192.00 80.00 117.30 201.60 71.59

Indonesia 9.104 3.793 2.5 22.76 12.304 4.369

Thailand 9.104 3.793 2.5 22.76 12.304 4.369

Malaysia 9.104 3.793 2.5 22.76 12.304 4.369

Singapore 9.104 3.793 2.5 22.76 12.304 4.369

Philippines 9.104 3.793 2.5 22.76 12.304 4.369

Vietnam 2.00 0.833 5 10.00 5.20 1.847

Cambodia 0.24 0.100 5 1.20 3.44 1.222

Myanmar 0.12 0.050 5 0.60 3.32 1.179

Brunei 0.06 0.025 5 0.30 3.26 1.158

Lao PDR 0.06 0.025 5 0.30 3.26 1.158

ASEAN 48.00 20.00 126.20 80.00 28.41

Total 240.00 100.00 243.50 281.60 100.00
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Executive Committee  
Members

Country Organization Name Designation

Brunei
Darussalam

Ministry of Finance Dato Ahmaddin Abd Rahman Deputy Minister of Finance 

Autoriti Monetari Brunei 
Darussalam

Adi Marhain Leman Assistant Managing Director

Cambodia Ministry of Economy and Finance Vongsey Vissoth Secretary of State

National Bank of Cambodia Chanthana Neav Deputy Governor

China Ministry of Finance Yaobin Shi Vice Minister

People’s Bank of China Gang Yi Deputy Governor

Hong Kong, China Hong Kong Monetary Authority Eddie Yue Deputy Chief Executive 

Indonesia Fiscal Policy Agency – Ministry of 
Finance 

Suahasil Nazara Deputy Minister

Bank Indonesia Perry Warjiyo Deputy Governor

Japan Ministry of Finance Masatsugu Asakawa Vice Minister of Finance for 
International Affairs 

Bank of Japan Tomoyuki Fukumoto Deputy Director General for Asian 
Affairs 

Korea Ministry of Strategy and Finance Kunil Hwang Deputy Minister

Bank of Korea Minho Kim Deputy Governor

Lao PDR Ministry of Finance Thipphakone Chanthavongsa Deputy Minister

Bank of Lao PDR Vathana Dalaloy Deputy Governor

Malaysia Ministry of Finance Siti Zauyah binti Md. Desa Deputy Secretary-General 
(Policy)

Bank Negara Malaysia Abdul Rasheed Ghaffour Deputy Governor

Myanmar Ministry of Planning and Finance Maung Maung Win Deputy Minister

Central Bank of Myanmar Soe Thein Deputy Governor

Philippines Bangko Sentral ng Pilipinas Diwa Guinigundo Deputy Governor

Department of Finance Ma. Edita Z. Tan Assistant Secretary 

Singapore Ministry of Finance Ching Yee Tan Permanent Secretary 

Monetary Authority of Singapore Jacqueline Loh Deputy Managing Director

Thailand Ministry of Finance Somchai Sujjapongse Permanent Secretary 

Bank of Thailand Mathee Supapongse Deputy Governor

Vietnam Ministry of Finance Ha Xuan Tran Vice Minister 

State Bank of Vietnam Hong Thi Nguyen Deputy Governor 
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AMRO 
Organization 
Structure

Executive  
Committee (EC)

CMIM Support 
Group

Coordination & 
Strategy Team

Technical 
Assistance Team

Deputy Director 
(CMIM, Strategy 
& Coordination)

Advisory  
Panel (AP)

Director

Chief Economist 
(Surveillance & 

Research)

Country 
Surveillance  
Group (1)

Country 
Surveillance  
Group (2)

Country 
Surveillance  
Group (3)

Country 
Surveillance  
Group (4)

Regional Group

Budget, HR & 
Support Service 
Group

Legal Team

Deputy Director 
(Administration)
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Advisory Panel
Members

1. Dr Akira Ariyoshi
(Advisory Panel Chair)

Dr Akira Ariyoshi is a Specially Invited 
Professor at the Graduate School of 
International Relations, International 
University of Japan. Dr Ariyoshi has 
extensive experience working with the 
Japanese Government and international 
financial institutions in macroeconomics 
and financial regulatory policies. He 
has held numerous portfolios, including 
Director of the Regional Office for Asia 
and the Pacific at IMF, Vice-Minister 
for International Affairs at the Japan 
Ministry of Finance, and Director of 
the Legal and Planning Division at the 
Japanese Financial Services Agency 
(FSA). Dr Ariyoshi moved to academia 
in 2010, and was a Professor at the 
School of International and Public 
Policy, Hitotsubashi University, until his 
retirement in March 2017. 

Dr Ariyoshi’s other current engagements 
include President of Japan Risk Forum, 
a non-profit organization of Chief Risk 
Officers (CROs) and risk specialists; he 
also serves on the Risk Committee of 
Mitsubishi UFJ Financial Group. He is a 
graduate of Tokyo University and holds 
a doctorate in Economics from Oxford 
University.

2. Dr Maria Socorro Gochoco-Bautista
(Advisory Panel Member)

Dr Maria Socorro Gochoco-Bautista is 
the Bangko Sentral ng Pilipinas Sterling 
Chair Professor of Monetary Economics 
at the University of the Philippines 
School of Economics. She began 
her academic career as an Assistant 
Professor at the University of Hawaii 
at Manoa. Subsequently, she went on 

to be a Visiting Research Scholar at 
the Center for Pacific Basin Monetary 
and Economic Studies of the Federal 
Reserve Bank of San Francisco, and a 
Senior Research Fellow at the Bank for 
International Settlements (BIS) Office 
for Asia and the Pacific in Hong Kong. 
More recently, she spent five years as 
Senior Economic Advisor in the Office 
of the Chief Economist at the Economic 
and Research Department of ADB. 
A member and former Chair of the 
Asian Shadow Financial Regulatory 
Committee, and an Associate Editor 
of Asian Economic Papers, Dr 
Gochoco-Bautista also sits on the 
advisory boards of other regional 
and international journals. She 
has published widely in the areas 
of monetary economics and open 
economy macroeconomics. She has 
a Bachelor in Economics, Magna cum 
laude and Phi Beta Kappa from Mount 
Holyoke College, and a doctorate in 
Economics from Columbia University.

3. Mr Kyung Wook Hur
(Advisory Panel Member)

Mr Kyung Wook Hur is a Senior Advisor 
at Bae, Kim & Lee LLC (BKL) and the 
chief advisor of the KSP program of 
KDI to India. He is also the chair of 
advisory board for CFA Society Korea. 
Previously, Mr Hur served as Director 
for International Finance Bureau and 
Deputy Vice Minister of International 
Finance for the Ministry of Strategy 
and Finance, Korea, Secretary of 
National Affairs for the Office of 
President (Blue House), First Vice 
Minister of Strategy and Finance, 
and Ambassador Extraordinary 
and Plenipotentiary of Korea to the 
Organization for Economic  

Co-operation and Development (OECD). 
During which time, he also delivered 
lectures as a Visiting Professor at Seoul 
National University Graduate School of 
International Studies and at KDI School 
of Public Policy and Management. 

Mr Hur has extensive experience in 
policy making and implementation, as 
well as deep knowledge of the Korean 
economy, international economy, and 
international finance.

4. Dr Mohamad Ikhsan
(Advisory Panel Member)

Dr Mohamad Ikhsan is the Advisor to 
the Vice President of the Republic of 
Indonesia. Prior to that, he was special 
advisor to the Coordinating Minister 
for Economic Affairs. Dr Ikhsan is 
concurrently a Professor of Economics 
at the University of Indonesia and a 
member of Policy Advisory Committee 
at ADBI in Tokyo, Japan. 

Dr Ikhsan serves as a non-executive 
board member in several state-owned 
enterprises and private companies. 
Before joining the government, he 
was the Director for the Institute 
of Economics and Social Research 
University of Indonesia. From 2008 
to 2014, Dr Ikhsan was a member of 
the Board of Trustee International 
Food Policy Research Institute (IFPRI), 
Washington D.C. 

Dr Ikhsan holds a doctorate in 
Economics from the University of 
Illinois at Urbana-Champaign, USA, and 
a Master in Economics from Vanderbilt 
University in Nashville, Tennessee, USA. 
He received his Bachelor in Economics 
from the University of Indonesia.
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5. Dr Feng Lu
(Advisory Panel Member)

Dr Feng Lu is currently a Professor of 
Economics at the National School of 
Development (NSD) at Peking University, 
China. He had served as Deputy Dean 
for NSD formerly. Dr Lu also serves as 
an advisor and a member of expert 
groups for various government agencies 
in China, including Ministry of Finance, 
Ministry of Human Resources and Social 
Security, and People’s Bank of China.

Leveraging his extensive knowledge 
of the China economy on issues such 
as exchange rates, external imbalance, 
capital return, food security and 
agricultural development, Dr Lu has 

published over 40 academic papers in 
various Chinese and English journals, 
six academic books and numerous 
magazine articles. In addition, Dr Lu 
was the founding editor of China 
Economic Journal, the official English 
journal for China Center for Economic 
Research at Peking University.

6. Dr Bandid Nijathaworn
(Advisory Panel Member)

Dr Bandid Nijathaworn is presently 
President and CEO of the Thai 
Institute of Directors, a Visiting 
Professor at Hitotsubashi University, 
Tokyo, Japan, and a member of the 
Council of Trustees and the Board of 

Directors of Thailand Development 
Research Institute (TDRI). Dr 
Nijathaworn is an established 
economist with expansive 
experience in macroeconomics. 
He left the Bank of Thailand (BOT) 
in November 2010, after a decade 
of service, to work on improving 
Thailand’s corporate governance 
and manage the country’s private 
sector anti-corruption initiative in 
his capacity as President and CEO 
of the Thai Institute of Directors. 
During his tenure at the BOT, 
he held the position of Deputy 
Governor for the portfolios of 
Monetary Stability and Financial 
Stability.
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Senior
Management Team

1. Dr Junhong Chang
AMRO Director

Dr Junhong Chang became the third 
director of AMRO in May 2016.

Dr Chang’s career in public and 
international public service spans 
over two decades. This has provided 
her with rich experiences in regional 
and multilateral economic and 
financial fora, as well as profound 
insights on the global economy, 
international finance, international 
development, and regional financial 
cooperation.

Prior to her appointment in AMRO, 
Dr Chang served as Deputy Director 
General of the Department of 
International Economic Relations 
in the Ministry of Finance, China. 
From 2011 to 2015, she was 
responsible for China’s engagement 
in multilateral platforms such as 
the G20, APEC and ASEAN+3, as 
well as bilateral economic and 
financial dialogues with other 
major economies. Dr Chang has 
also held several senior positions in 
international financial institutions, 
including Alternate Executive 
Director for China at the World 
Bank Group from 2009 to 2010 and 
Advisor to the Executive Director 
for China at ADB between the 
period of 2002 and 2004.

Dr Chang holds a Ph.D. in 
Economics from the Institute of 
Asia Pacific Studies of the Chinese 
Academy of Social Sciences (CASS) 
and a Master of Engineering from 
the Management School of Tianjin 
University, China.

3. Mr Yasuto Watanabe
AMRO Deputy Director (CMIM, 
Strategy & Coordination)

Mr Yasuto Watanabe assumed the 
position of AMRO Deputy Director in 
June 2016 and is responsible for CMIM 
support, strategy and coordination.

Mr Watanabe brings more than 25 years 
of extensive experiences in international 
finance and development finance, 
regional financial cooperation and 
financial regulation since the beginning 
of his career at the Ministry of Finance, 
Japan, in 1992. Before joining AMRO, 
Mr Watanabe served as Assistant 
Commissioner of the Financial Services 
Agency, Japan until 2016 and had 
oversight of international cooperation, 
international financial market, financial 
reporting issues and trade negotiations. 
He was the lead negotiator for the 
Trans-Pacific Partnership (TPP), and was 
also involved in Regional Comprehensive 
Economic Partnership (RCEP) and Trade 
in Services Agreement (TiSA/WTO).

Mr Watanabe has held board member 
positions at multilateral development 
banks. He was an Alternate Executive 
Director at the ADB from 2008 to 2011 
and Senior Counselor at the Inter-
American Development Bank from 
1998 to 2001. In addition, he served 
as the Vice Chairman of the sixth 
policy committee of the International 
Organization of Securities Commissions 
(IOSCO) from 2014 to 2016.

Mr Watanabe holds a Master of 
Arts in International/Development 
Economics from Yale University, and 
Bachelor degrees in Economics and in 
Management from the University of 
Tokyo.

2. Mr Byungseo Yoo
AMRO Deputy Director (Administration)

Mr Byungseo Yoo was appointed as 
AMRO Deputy Director in September 
2017. He is responsible for AMRO’s 
Administration functions including 
Human Resource management, budgets, 
and legal affairs.

Mr Yoo began his career as a government 
official in 1995 and has over 20 years 
of experience in the areas of planning 
and budgeting, international finance and 
development. Prior to joining AMRO, 
he served in the Office of the President 
(Cheong Wa Dae) as Chief Assistant 
Secretary to the President for Planning 
from 2016 to 2017 and to the President 
for Economic and Financial Policy from 
2012 to 2013. He also held various key 
positions in the Ministry of Strategy and 
Finance, Korea, including Senior Director 
of the Welfare, Land and Transportation, 
and Education Budget Divisions in the 
Budget Office between 2013 and 2016. 
During his tenure, he was in charge of 
setting the Korean national strategy, 
formulating and coordinating national 
budget, macroeconomic policies, and 
international cooperation and official 
development assistance (ODA) policy.

Mr Yoo also worked as Senior Economist 
for the Japan and Korea Desk in the 
department of Economics at the OECD 
in France between 2009 and 2012, and 
was involved in OECD Economic Outlook 
and Surveys.

Mr Yoo holds a Master of Science in 
Industrial Administration from Krannert 
Graduate School of Management, 
Purdue University, USA and a Bachelor 
of Economics from Seoul National 
University.
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4. Dr Hoe Ee Khor
AMRO Chief Economist

Dr Hoe Ee Khor is the Chief Economist of 
AMRO. He is responsible for overseeing 
and conducting macroeconomic and 
financial market surveillance for East 
Asia and member economies in the 
region. He is also a member of the 
senior management team responsible 
for setting the strategic direction and 
management of AMRO.

Prior to joining AMRO, Dr Khor was a 
Deputy Director of the Asia and Pacific 

Department (APD) at the IMF. He was 
in charge of overseeing surveillance 
work on six ASEAN and 12 Pacific 
Island countries. Dr Khor started his 
career as an economist at the IMF in 
1981 and has experience working with 
economies in the Western Hemisphere, 
Asia and Pacific. He was IMF’s Deputy 
Resident Representative in China 
between 1991 and 1993.

Dr Khor also served at the Monetary 
Authority of Singapore (MAS) from 
1996 to 2009. He held the position 
of Assistant Managing Director from 

2001 to 2009 and was responsible for 
economic research, monetary policy, 
macro-financial surveillance, and 
international relations. After his stint at 
MAS, Dr Khor went on to become Head 
of Economic Development and Chief 
Economist at the Abu Dhabi Council for 
Economic Development (ADCED) from 
2009 to 2010.

Dr Khor obtained his Bachelor in 
Economics/Mathematics from the 
University of Rochester and Ph.D. in 
Economics from Princeton University.
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AMRO Family

50

ASEAN+3 MACROECONOMIC RESEARCH OFFICEORGANIZATION FACTSHEET



51

ORGANIZATION FACTSHEETANNUAL REPORT 2017


