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Conventional Method Import-Adjusted Method
GDP = C +1+G + (X-M) GDP = (C-Mc) + (I-M) + (G-Mg) + (X-My)
= Private Consumption, C = Private Consumption (Net of Imports), (C-MC)
= Gross Fixed Capital Formation, | = Gross Fixed Capital Formation (Net of Imports), (I-MI)
Public Consumption, G Public Consumption (Net of Imports), (G-MG)
= Net Exports (X-M) = Exports (Net of Imports), (X-MX)
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Domestic Variables

External Variables

Countries Adjusted
ResgErE Lagged ) Credit Exchange U.S. Fed Fund o
. Inflation Output NEER treasury global
policy rate growth rate . rate .
yield uncertainty
Indonesia 0.925847 i v vk v VHEE
Malaysia 0.867388 VR VR VR VK
Philippines 0.960827 VR VR VRk Vi v 4
Thailand 0.918000 i i v i v
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Countries Independent Variables Coefficients Period of Coverage
Lagged policy rate (-1) 0.683889***
g Inflation 0.250414
§ Output (-1) 2.666369* Q22010 — Q4 2020
E U.S. treasury yield (10 years) |1.530564***
Exchange rate (IDRUSD) -0.04292
© Lagged policy rate (-1) 0.682818***
% Inflation 0.111786* Q4 2005 - Q4 2020
s Output (-1) 0.276215+**
U.S. treasury yield (5 years) |0.405197***
Lagged policy rate (-1) 0.850447**
2 Inflation 0.900028**
§ Output (1) . 0.696839** Q4 2005 - Q4 2020
z U.S. treasury yield (5 years) |1.123311
o Measure of global uncertainty |-0.118705*
Exchange rate (USDPHP) -0.119189***
Lagged policy rate (-1) 0.584203***
B Inflation 0.226924***
% Output (-1) -0.016237 Q12008 — Q4 2020
F Credit growth 0.089217***
Fed fund rate 0.126593
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| 2017 | 2018e/ | 2019 p/ | 2020 p/
ngh&:dlaeocod
320§ GDP §8q (56320305 %) 1.3 0.1 2.1 2.0
00cdE: egaloieming (0mcoydig $8520305 %) -0.2 0.1 0.4 0.5
2000§068:c005091$ (GDP & %) 16.8 12.6 13.5 13.5
003328:90006aE050qS (02aoee:s81 GDP & %) -12.7 -7.5 -6.3 -5.5
e
2060$GDP §Rr (56320805 %) 7.1 7.2 7.1 7.0
006A8:ecel0riewE:06 (070 $6350305 %) 2.9 2.5 2.8 3.0
2:06§00q8:00050318 (GDP & %) 8.0 9.1 -8.4 7.7
003328:0GEEA050q$ (6000030GEWOIGDPE %) 2.7 2.1 -2.6 2.3
o]
3908 GDP &Rq ( $650805 %) 6.9 6.6 6.3 6.2
00cdIE: egaloiewng (0mcoydigi $8590305 %) 1.6 2.1 2.2 1.8
2000§008:000503§ (GDP & %) 1.3 0.7 0.7 1.0
00%m8:q00ee:000503$ (GDPST %) 2.9 2.7 2.8 3.0
conbeonti
320§ GDP &8 (56320305 %) 3.8 3.0 2.7 2.7
00c0IE: agefogieenng (0maoygbig) $8330305 %) 1.5 24 2.5 2.3
2000§068:c005091$ (GDP & %) 4.7 4.3 2.8 2.8
0B338:900a06q:00050§ (GDPE %) 5.6 2.1 1.5 1.5
qP2
309§ GDP &R ($620805 %) 5.1 5.2 5.1 5.1
006A8: agefogeening (0maoqdign $630805 %) 3.6 3.1 3.5 3.5
ome§enqticoodoy§ (GDP il %) 1.7 3.0 -2.6 2.3
003328:60006eE0050q§ (GDPEI %) 2.5 1.8 -1.8 1.8
qo§§ee
308 GDP &Rq (5850805 %) 1.9 0.6 0.6 0.5
99c0I8; agalmieeting (0maogdigr $630305 %) 0.7 0.8 0.8 0.7
20005008:000503$ (GDP & %) 4.0 3.8 3.7 3.5
| 00%s8e3005q908: c0eqr00b0y§ (coaoeq:sdi GDP &l %) 3.6 4.3 -4.0 3.8
S
320§ GDP &8 (56320305 %) 3.1 2.7 2.6 2.6
00c0IE: agefogicenng (0maoygbig $8550305 %) 1.9 15 1.0 1.4
2000§068:c005091$ (GDP & %) 4.9 4.7 4.6 4.2
0338:90a066:000503§ (9§degypech GDP & %) 1.1 0.6 1.8 2.0
cnsp§se
220§ GDP @8q (00cce:sd $6350305 %) 6.9 6.5 6.6 6.9
006A8: agefogeening (0maoqdign $630805 %) 0.8 2.0 2.2 2.5
omefenqtiooodoy§ (GDP il %) 7.0 7.8 -7.0 6.5
00338:q000m6e: V0SS (6c005Oe[0ypPdh GDP &l %) 5.3 4.6 -4.7 3.6
©eCop:
308 GDP &Rq ($850805 %) 5.9 4.7 4.6 4.7
99c0I8; agalmieeting (0maogdigr $630305 %) 3.7 1.0 1.6 2.2
20005008:000503$ (GDP & %) 3.0 2.3 2.1 2.1
ouBm8:qooameeio0doyf (9§decqpiedl GDP & %) 3.0 3.7 3.4 3.1
[e§ente
308 GDP &R:q (ooamoeessdl $6320305 %) 6.8 7.3 7.3 7.4
99c0I8; agalmiemting (0maogbigr 006860005 00dsd%) 4.0 5.0 4.5 4.5
2:00§008:000503$ (GDP & %) 43 3.6 -3.9 4.0
g:ia [G5600089) 228:6000m6g00503§ (0oamee:s5 GDP & %) 2.6 6.2 -5.0 4.9
320§ GDP §8q (c0amnee:sbi $6520305 %) 6.7 6.2 6.4 6.6
00c0IE: agefogieenng (0maoygbig $8550305 %) 2.9 5.2 3.0 3.0
2000§068:c005091$ (GDP & %) 0.7 2.4 -2.3 2.0
3GJrooaiqooaeeg coodoy$ (GDP 6i%) 2.2 3.2 3.0 3.0
320§ GDP 38 (4088561 $650805 %) 3.9 3.2 2.5 2.6
0068 cgefogeeing (0m0qSign $630305 %) 0.6 0.4 1.1 1.5
omefengtiooodoy§ (GDP i %) 16.0 17.7 18.0 18.5
| 3agpoomizaiqoocpcezrocdoy$ (GDPsI%) 2.1 0.7 -0.5 -0.7
e]
320§ GDP 38 (4088561 $650805 %) 4.0 4.1 3.8 3.7
006AE: cgefogeeing (0m0qSign $630305 %) 0.7 1.1 1.0 1.0
omefengtiooodoy§ (GDP i %) 11.0 6.9 5.7 4.9
3§|po00:328:qoNGEE0S0E (00mGaEsdl GDP 61%) 3.6 3.3 2.6 2.7
]
320§ GDP 381 (4088561 $650305 %) 6.8 7.1 6.6 6.7
006AE: cgefogeeing (0m0qSign $630305 %) 3.5 3.5 3.8 3.7
omefengtiooodoy§ (GDP il %) 2.7 4.2 3.1 2.0
3§p000:3a8:q00ameqE0d0s (9ocmnee:sd GDP 61%) 3.5 3.6 3.6 3.5
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s L
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_.‘_:,,‘,,_ e Tan SonNhat  |Ho Chi Minh 359 250 144.0
T T T PR TR ST P Noi Bai Hanoi 231 25.0 92.0
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Survival Advanced

Quality of

Life

» Green space
* Eco-living

* Elderly care
* Entertainment

* Leisure and culture
» Advanced digital
technologies

* Healthcare

* Education

« Transportation

« Reliable electronic
power

» Waste management

« Water supplies
« Basic buildings

* Market stalls

« Electronic power

* Mass transit systems

« Commercial property

« Technology

« Global connectivity

« Advanced universities
and research

« Disaster risk

management
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= Resorts Self-storage
Home building for sales = Hotels = Senior housing Affordable housing
Multifamily/rented residential = Office Business parks Shared/serviced offices
* Retail Industrial/distribution = Data centers = Student housing
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ag\.cfge Smart Cities oofgp:
CauTiiiEs s Number in Thousand % YoY
900 350
Brunei Bandar Seri Begawan
. ! 800 A 300
Singapore Singapore 200
Lao PDR Luang Prabang Vientiane 600 250
Cambodia Battambang Phnom Penh  Siem Reap 500 200
Indonesia Banyuwangi DKl Jakarta  Makassar 400 150
Myanmar Mandalay Nay Pyi Taw  Yangon 300 A 100
Philippines Cebu Davao Manila 200 A
) ) A A A 50
Thailand Bangkok Phuket Chonburi 100
) ) - 0
Vietnam Danang Haroi Ho Chi Minh 2014 2015 2016 2017 2018 2019 2020
Malaysia Johor Bahru Kota Kinabalu  Kuala Lumpur  Kuching Number of Parcel Pick-up Stations A Growth Rate (RHS)
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Rank Route Volume
(USD Million)

1 U.S. to ASEAN 5,555

— 2 EU to ASEAN 2,330
3 U.S. to China 2,165

4 EU to China 1,621

= 5  Hong Kong to China 1,550
6 Japan to ASEAN 1,478

7 U.S. to Korea 1,370

8 ASEAN to ASEAN 1,232

9 U.S. to Japan 949

10 China to ASEAN 910
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East Asia Southeast Asia Central Asia South Asia The Pacific

u Infrastructure Investment (Budget + PPI)
= |nfrastructure Investment, Baseline Estimates, 2016-2030
Infrastructure Investment, Climate-adjusted Estimates, 2016-2030
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/Objectives: h
« To enhance cooperation in services to improve efficiency and competitiveness, diversify production
@ capacity, supply and distribution of services within and outside ASEAN
« To liberalize trade in services by expanding the depth and scope of liberalization beyond those
\undertaken by member states under the GATS with the aim at realizing a free trade area in services. )
~

(Areas of Cooperation:
000

Member States shall strengthen existing cooperation efforts in service sectors and develop cooperation in
", sectors through:

« establishing or improving infrastructure facilities,

« joint production, marketing and purchasing arrangements,

{research and development; exchange of information J
(. o I
- | Liberalization:
A J
% « To eliminate substantially all existing discriminatory measures and market access limitations among
A member states
« To prohibit new or more discriminatory measures and market access limitations.
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