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ASEAN+3 growth is expected to slow further due to the COVID-19 outbreak...
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The transition to the "new economy” Old maxims remain relevant:
pOSES a quandary fOI’ the reglon: « Extract the maximum out of manufacturing-led growth

Continue to boost investment and upgrade human capital
Focus on technology, productivity and job creation

[tis unfolding ina

world increasingly [t is heavily
interconnected driven by
but also riveted technological
by protectionist advancement

tendencies Manufacturing > Investment

It is pervasive
across
sectors of the
economy

[t substantially
changes cross-
border production
and delivery of
goods and services

Some newer ideas are worth considering:
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Develop services in parallel, Policies to plug into global Focus on efforts which Beware the downside of
widening the range of value chains should be can strengthen virtuous global value chains and
services offered globally — increasingly targeted: different feedback between Factory connectedness: spillovers across
diversification is key sectors, different entry points Asia and Shopper Asia countries, between sectors
Recommendations
Play a partin

enhancing openness
Supply side
enhance sector-specific
efforts alongside
broad enablers

Pervasive Openness
transition to tech- hard/ soft
driven growth infrastructure,
capacity to apply connectivity,
if not originate regulatory

frameworks

Development Human
strategy i capital
manufacture-for- new economy
exports still relevant, skillsets —
especially in Cambodia, innovation,
Lao PDR, Myanmar creativity,
and Vietnam soft skills
Demand side
maximize global
demand for newer
goods and services
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