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Policies in 2021 will shift from protecting lives and livelihoods to safeguarding
inclusive, sustainable recovery
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The path to recovery will be fraught with risks and challenges
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Supportive policies and effective vaccine rollouts will boost ASEAN+3" growth

oy
2017-2019 : :

AREO 2020 projections 4.2
-0.2 l AREO 2021 estimates

*

2020

*

AREO 2020 projections 5

.0
2021

2022 AREO 2021 projections 49

V" The ASEAN+3 region comprises the 10 ASEAN members; China; Hong Kong, China; Japan and Korea.
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ll. GLOBAL VALUE CHAINS (GVCS) IN THE

POST-PANDEMIC "NEW NORMAL"

GVCs were vulnerable to the lockdown
but supported the turnaround

Lessons from natural
disasters, geopolitics,
and COVID-19
pandemic
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The ASEAN+3 region remains a prime

location for GVCs post pandemic
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Technology presents both opportunities
for and risks to new GVCs
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Short-term
inefficiencies
resulting from rival
technologies

Proactive policymaking will help the
region thrive in the post-pandemic world

4t Industrial Revolution-targeted infrastructures

More resilient crisis policy frameworks

Sustainable funding to rebuild fiscal space
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