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People’s Republic of China
Chinese renminbi

emerging markets

emerging market economies
exchange-traded fund
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VA value-added
MYR Malaysian ringgit
VAR vector autoregression
NIM net interest margin
VARX* augmented vector autoregression
NODX non-oil domestic exports
VIP very important person
NPL non-performing loans
VIX CBOE volatility index
NY Fed New York Federal Reserve
VN Vietnam
OECD Organisation for Economic Co-operation
and Development WEF World Economic Forum
OPEC Organization of the Petroleum Exporting WITS World Integrated Trade Solution
Countries -
WTO World Trade Organization
PBC People’s Bank of China
yoy year-over-year
PCE ersonal consumption expenditure
P P P ZA South Africa
PH the Philippines
PK Pakistan
Plus-3 China (including Hong Kong), Japan, Korea
PMI Purchasing Managers' Index

3 For brevity, “Lao People’s Democratic Republic” is referred to as “Lao PDR” in the text.
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