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|. Macroeconomic Prospects

and Challenges

Regional Outlook

Regional growth picks up
A GDP Growth (%)

Global ASEAN+3

/p refers to projection
The ASEAN +3 region comprises 10 ASEAN members; China;
Hong Kong, China; Japan; and Korea.

Recommendations

Continue to build policy space and
calibrate policy mix

Accommodative
monetary policy,
with tightening bias

Complemented by
fiscal policy, Macroprudential
policy to safeguard
financial stability

supporting structural
adjustment
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Source: ASEAN+3 Regional Economic Outlook 2018: Resilience and Growth in a

To download the full report, visit: www.amro-asia.org

Baseline Risks

« Resilient domestic
demand with stable
inflation

« Stronger external
demand for exports

» Regional integration
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» Faster-than-expected
tightening in global

Downside monetary conditions

» Escalation of global
trade tensions

Changing World
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. Resilience and Growth in
a Changing World

“Manufacturing for Exports” Strategy
Successful Strategy: Still Viable?
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Augmented “Manufacturing for Exports” Strategy

Resilience in Growth
and Employment
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Recommendation 1:

Exploit opportunities and efficiency
— from technology to grow a vibrant
services sector
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Manufacturing Exports -
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Recommendation 2:

Address challenges posed by technology
— through labor force upskilling,

L immigration and education
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Physical Capital
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Recommendation 3:

Improve connectivity through

investment in infrastructure with trade

BT % facilitation policies

Source: ASEAN+3 Regional Economic Outlook 2018: Resilience and Growth in a Changing World

To download the full report, visit: www.amro-asia.org




